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About Global DCA

What is Self- Regulation

Global DCA’s Role in Self-Regulation

In 2019, a grassroots group of interested financial technology (fintech) industry professionals came together in 
recognition of the power of blockchain technology and the importance of stewardship in the emerging digital 
asset industry. After reflection on the nature of the industry and the current challenge to establish effective 
industry elaboration as well as build strong consumer and investor protection – the decision was made to form a 
self-regulatory entity. 

Volunteers from across the industry came together to share perspective and agree on Articles of Incorporation, 
Bylaws, a Code of Conduct, and other key governance documents. In June 2020, the Global DCA was officially 
incorporated and began operating as a self-regulatory association in a voluntary manner. Global DCA serves 
to guide the evolution of digital assets, cryptocurrencies, and the underlying blockchain technology within a 
regulatory framework designed to build public trust, foster market integrity, and maximize economic opportunity 
for all participants.

Self-regulation is the establishment of guidelines, industry organizations, and a code of conduct for market 
participants to operate businesses within the ecosystem. Self-regulation typically involves a unique combination 
of private interests with government oversight and provides an effective and efficient form of regulation for 
the complex, dynamic, and ever-changing financial services industry. In its most complete form, self-regulation 
encompasses the authority to create, amend, implement, and enforce rules of conduct with respect to the 
entities subject to the SRO’s jurisdiction and to resolve disputes through arbitration or other means.

To enhance consumer and investor protection and facilitate innovation and industry development, Global 
DCA has launched an SRO Framework Project which will further explore and refine the organization’s nature 
and advancement of self-regulation. This exhaustive research, industry dialogue, and broader consultation is 
a necessary component of building governance institutions as governance institutions must not only reflect 
financial sector realities, but the broader economic, political, and social context of a given jurisdiction. 

The SRO Framework Project includes:

• An exploration of international standards / guidance surrounding SRO development

• Global good practice in the creation of self-regulatory regimes

• Global benchmarking and comparisons of existing / emerging digital asset SROs (Japan, Switzerland, and South Korea)

• A series of one-on-one interviews from Global DCA Member Firm leadership, Non-Global DCA Firm leadership as well as with associations, 
academic institutions, and public interest organizations

• Open / Inclusive Policy Roundtables
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Why an SRO is Important
Given the rapid pace of development and the need for nearness and a high level of expertise in a sophisticated 
field such as digital assets – regulatory bodies need to move away from an adversarial role toward community 
management to help shape an ecosystem that works.

Global DCA’s SRO Framework is an important opportunity to outline what we believe the ideal model, position, 
reporting, and function of an SRO in the US should be. It is an opportunity to advance consumer protection and 
market integrity and take the push for self-regulation to the next level. 

With too much on the line (national security, global positioning, jobs / economic growth, social outcomes, etc.) 
we can’t wait for the regulators and government to solve our industry’s problems. Given the high degree of 
sophistication and rapid pace of evolution – we need to step up, be proactive and take action. The digital asset 
Industry is best placed to supplement and support regulators in resolving the key questions facing our industry. 
But to advance responsible innovation and the direction of the industry, we need to come together under the 
umbrella of the Global DCA. 

How Global DCA is Different 
Global DCA devises standards and consensus-based solutions that address the major challenges facing the 
digital asset and cryptocurrency industry. We collaborate with stakeholders around the world, industry leaders, 
and policymakers to support the growth of the global digital economy.

To reflect the needs of the industry as well as the broader financial sector, economy, and society, the Global DCA 
adopted a ‘Building Blocks’ approach to identify, prioritize, and sequence the key regulatory issues that need to 
be addressed. 

The four core ‘Building Blocks’ upon which the Global DCA has placed significant attention and research are on: 

• Defining the taxonomy surrounding the digital asset industry

• Supporting responsible stablecoin and payment token development

• Advancing digital asset custody

• Establishing self-regulation of the industry

Such an approach focuses efforts on the most significant areas, promotes responsible innovation, and helps 
regulators and policymakers cut through the noise around the industry, strengthening the foundation upon which 
a healthy digital asset society may grow and benefit.

To learn more about the Global Digital Asset & Cryptocurrency 
Association and our role in self-regulation, visit our website at 

global-dca.org, OR email info@global-dca.org. 

https://global-dca.org/public-policy/#1645594762601-ac0e775e-9baf
https://global-dca.org/beyond-terra-an-assessment-of-stablecoin-benefits-and-policy/
http://global-dca.org
mailto:info%40global-dca.org.?subject=

